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Sub:- Approval of the
1) Un-Audited Financial Results (Standalone & Consolidated) for the Quarter and nine

months ended 31 December, 2022

2) Interim Dividend for the financial year 2022-23 and fixation of Record Date

Dear Sir(s),

We wish to inform that the Board of Directors of the company at its meeting held today i.e. 8t
Feburary, 2023, approved the following matter(s): -

1)

2)

Un-Audited Financial Results (Standalone & Consolidated) for the Quarter and Nine Months
ended 31 December, 2022

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following, duly signed: -

a) Un-Audited Standalone Financial Results for the Quarter and Nine Months ended on
31 December, 2022 alongwith Limited Review Report of the Statutory Auditors’
thereon.

b) Un-Audited Consolidated Financial Results for the Quarter and Nine Months ended
on 31 December, 2022 alongwith Limited Review Report of the Statutory Auditors’

Interim Dividend for the financial year 2022-23 and fixation of Record Date

The Board of Directors, approved and declared an interim dividend at the rate of Rs. 0.50 per
equity share i.e. 25 % to the equity shareholders of the company, as on the record date, for
the Financial Year 2022-23.

In terms of Regulation 42 of the SEBI (LODR), the Board has fixed Monday, 20 February, 2023,
as the "Record Date" for the purpose of ascertaining the eligibility of shareholders for the
payment of interim dividend.

The payment of interim dividend/dispatch of dividend warrants will be completed on or
before 30 days from the date of declaration.
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The meeting commenced at 11.40 a.m. today and the agenda relating to Financial Results
and interim dividend was approved by the Board at 12.35 p.m. The Board
meeting continues for discussing other agenda item(s).

The above information will be made available on the website of the Company
www.unominda.com.

Thanking you,

Yours faithfully,

For Uno Minda Limited
St

Tarun Kumar Srivastava
Company Secretary & Compliance Officer

Digitally signed by
Ta run KU mar Tarun Kumar Srivastava

i Date: 2023.02.08
Srivastava 3555 oss0

Encl: As above.
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(Rs. in Crore excepe per share duta)

Quarter ended Nine months enided Year ended
PARTICULARS 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
(Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unnudited) {Audited)

1 ([ncome

(a} Revenue from operations i.669 39 1.807 01 1,33370 4,995 07 351896 495973

(b) Otherincome 2287 6529 2081 10253 6568 7992

Totalincome 1,692.26 1,872.30 1.354.51 5,097.60 3,584.64 5,039.65
2 Expenses

(a) Cost of raw materials and components consumed 88777 1,047 33 749 63 277147 1,976 13 263934

(b)  Purchases of stock-in trade 269 35 200 60 176 03 669 96 41104 68552

(c) Changes in invenlories of finished goods, stock-in trade and work-in- (4942) (24.06) (23 71) (83 40) (50.03) (2041)

proaress

(d) Employee benefits expense 19252 19438 15735 56246 464 05 63347

(e)  Finance cost 480 973 578 2351 2775 3394

(N Depreciation and amortisation expense 5418 5076 44 44 15241 134 82 190 52

(1)  Other expenses 20039 202 84 158 06 579 56 436.59 59001

Total expenses 1,559.59 1,681.58 1,267.58 4,675.97 3,400.35 4,752.39
3 Profit for the period before exceptional items and tax (1-2) 132.67 190.72 86.93 421.63 184.29 287.26
4 Exceptional items {refer note no 11} 3 . = - - (24 98)
5 Profit [or the period before taxes (3+4) 132,67 190.72 86.93 421.63 184.29 262.28
6 Income tax expense

a) Current Tax 2657 3295 1154 8403 3231 6772

b) Deferved Tax (credit)/charge 036 (2 54) 963 (1244) 1343 (147

Total tax expense 26.93 30.41 21.17 71.59 45.74 66.25
7  Net profit for the period (5-6) 105.74 16031 65.76 350.04 138.55 196.03
8 Other comprehensive income/(loss) for the period

Items that will not be reclassified to profit and loss in subsequent period

(i) Remeasurement ¢ain/ (loss) on defined benefit oblication (035) (3 (114) (197) (341) (123)

(i1) Fair value change of equity instrument valued through other comprehensive 4099 2033 - 5140 . -

mncome

(ii) Income-tax relating to items that will not be reclassified to profit and loss in (4 67) (192) 040 (538) L19 043

subsequent period

Other comprehensive income/(loss) for the period net of tax 35.97 17.10 (0.74) 44,05 (2.22) (0.80)
9 Total comprehensive income for the period (7+8) 141.71 177.41 65.02 394.09 136.33 195.23
10 Paid up equity share capital (Face value Rs, 2 per share) - - - - . 5712
11 Other Equity (excluding revaluation reserve shown in Balance sheet) - - 2,598 98
12 Eamings per share (Face value Rs. 2 each) (not annualised) {refer note no 12}

a) Basic (in Rs) 185 280 121 612 246 348
b) Diluted (in Rs ) 184 2719 120 6.08 245 347
NIRMAL Digitally signed by
KUMAR NIRMAL KUMAR MINDA

MINDA

Date: 2023.02.08
12:38:07 +05'30"



Notes on unaudited standalone financial results:

1)

2)

3)

4)

5)

6)

7)

These standalone financial results of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013 read with
Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015.

The above unaudited standalone financial results for the quarter and nine month ended December 31,
2022 have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on February 08, 2023. These results have been subjected to limited review by
the statutory auditors of the Company under regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The auditors have
expressed an unmodified conclusion on the above results.

The Company is engaged in the business of manufacturing of auto components including auto
electrical parts and its accessories and ancillary services. The Company’ activities falls within single
primary operating segment and accordingly, disclosures as per Ind AS 108 - Operating Segments are
not applicable on the Company.

During the quarter, the Company has allotted 3,65,426 equity shares upon exercise of stock options by
ESOP holders under UNO MINDA Employee Stock Option Scheme 2019.

During the quarter, the Company has redeemed outstanding 9,660 no. of 0.01% Non-Convertible
Redeemable Preference Shares (NCRPS) on December 21, 2022 at the redemption prices of Rs. 135.23
per equity share based on redemption option exercised by preference shareholders.

During the quarter, the following investments have been made by the Company:

a) 43,75,800 equity shares of Uno Minda Tachi-S Seating Private Limited, Subsidiary Company
having face value of Rs. 10 each amounting to Rs. 4,37,58,000 for 51% stake.

b) 1,53,00,000 equity shares in Minda Katolec Electronics Services Private Limited, a subsidiary
company, at face value of Rs. 10 each aggregating to Rs 15,30,00,000.

The Board of directors of the Company in its meeting held on February 06, 2020, accorded its consent
for the scheme of amalgamation of Minda [ Connect Private Limited (Transferor Company) with Uno
Minda Limited (formecrly known as Minda Industrics Limitcd) (Transferee Company) subject to
necessary approvals of authorities and the National Company Law Tribunal (NCLT), New Delhi. The
requisite accounting will be done post receipt of NCLT approval.




8) Pursuant to Section 115BAA of Income Tax Act, 1961, the Company has opted for lower tax rates
beginning current financial year. Consequent to this, the Company has calculated tax for the current
quarter and re-measured its deferred tax liability basis rates prescribed in the section and credited
consequential impact in the deferred taxes for the quarter ended June 30, 2022 amounting to Rs. 8.26
crores.

9) The Board of Directors of the Company in its Meeting held on May 24, 2022 , accorded it's consent for
the Scheme of Arrangemcnt among Harita FFehrer Limited ("Transferor Company"), Minda Storage
Batteries Private Limited ("Demerged Company"), both Wholly Owned Subsidiaries of Uno Minda Ltd
with Uno Minda Limited (formerly known as Minda Industries Limited) ("Transferee Company") and
their respective shareholders and creditors, subject to necessary approvals of authorities and the
Hon'ble National Company Law Tribunal (NCLT), New Delhi. The Company has filed a First Motion
Application with NCLT, Delhi on September, 28, 2022. Hon'ble NCLT vide its Order pronounced on
January 25, 2023 has allowed the dispensation of the meetings of the Shareholders and creditors of
Transferor Company, Demerged Company and Transferee Company. As per Scheme, the effective
date of arrangement shall be the last of the dates on which the copy of the order of Hon'ble National
Company Law Tribunal sanctioning the scheme are filed by the Transferor Company, Demerged
Company and the Transferee Company with the jurisdictional Registrar of Companies. Appropriate
accounting treatment of the Scheme will be done post receipt of NCLT approval on Scheme of
Arrangement.

10) The Code on Social Security, 2020 (“Code”) relating to employee benefits during employment and
post-employment benefits received Presidential assent in September 2020. The Code has been
published in the Gazette of India. However, the date on which the Code will come into effect has not
been notified. The Company will assess the impact of the Code when it comes into effect and will
record any related impact in the period the Code becomes effective.

11) Exceptional items for the year ended March 31, 2022 represents impairment of investments in joint
venture company amounting to Rs. 24.98 crores.

12) The Company had allotted Equfty shares as bonus shares to the existing shareholders as on record date
i.e. July 08, 2022 in the ratio of 1:1 by capitalization of reserves to those shareholders who held shares
as on record date i.e. July 8, 2022. Accordingly, the earning per share (basic and diluted) for the
previous periods have been calculated taking impact of bonus shares.

13) The Board of Directors in their meeting held today has approved and declared the interim dividend of
Rs 0.50 per equity share (nominal value of Rs 2 per share) for the financial year 2022-23.

For and on behalf of the Board of Uno Minda Limited
(Formerly known as Minda Industries Limited)

NIRMAL Digitally signed by

NIRMAL KUMAR

KUMAR MINDA
Date: 2023.02.08

MINDA 12:36:21 +05'30'

Place: Gurugram, Haryana

(NIRMAL K. MINDA)
Date: February 08, 2023

Chairman & Managing Director
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Uno Minda Limited (formerly known as Minda Industries Limited)

w)

We have reviewed the accompanying statement of unaudited standalone financial results of Uno
Minda Limited (formerly known as Minda Industries Limited) (the “Company”) which includes
5 partnership firms for the quarter ended December 31, 2022 and year to date from April 01, 2022
to December 31, 2022 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Company’s Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above and based on the consideration of the review reports of
other auditors of the partnership firms referred to in paragraph 5 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

S.R. Batliboi & To. LLP, a Limited Liability Partnership with LLP idenlity No. AAB-4234
Regd Offize : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016



SR.BaruBoi& Co. LLP

Chartered Accountants

5. The accompanying Statement of quarterly and year to date interim standalone financial results
includes the Company’s share of net profit of Rs. 12.50 crores and Rs. 33.01 crores and total
comprehensive income of Rs. 12.50 crores and Rs. 33.01 crores for the quarter ended and for the
period ended from April 01, 2022 to December 31, 2022 respectively in respect of 5 partnership
firms, whose financial results as considered in the Statement which have been reviewed by other
auditors.

The reports of such other auditors on interim financial results of these partnership firms have been
furnished to us, and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these partnership firms, is based solely on the reports of such
other auditors. Our conclusion on the Statement is not modified in respect of the above matter.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Digitally signed by VIKAS MEHRA
VI KAS DN: cn=VIKAS MEHRA, c=IN,

o=Personal,

email=vikas.mehra@srb.in
M E H RA Date: 2023.02.08 12:46:26

+05'30

per Vikas Mehra
Partner
Membership No.: 094421

UDIN: 23094421BGYFSQ3244

Place; New Delhi
Date: February 08, 2023



UNO MINDA LIMITED

(Formerly known as Minda Industries Limited)

REGD. OFFICE : B-64/1, WAZIRPUR INDUSTRIAL AREA, DELHI-110052
PH: 011- 27374444, 0124- 2290427 Fax: 0124- 2290676

CIN: L74899DL1992PLC050333

Website: www.unominda.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(KRs. In Crore excent per share duta)
Quarter ended Ninc months ended Year ended
PARTICULARS 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 ___31-Dec-21 31-Mar-22
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
(a) Revenue fiom operations 291549 2,876 84 2,18138 834752 5.897.92 831300
(b) Other income 397 1608 1253 2973 3973 6294
Total income 2,919.46 2,892.92 2,193.91 837725 5,937.65 8,375.94
2 Expenses
(a) Cost of raw materials and components consumed 1.544 05 1,592 80 1,198 02 4,563 89 3.193 67 4347 89
(b) Purchases of stock-in trade 34691 302 66 25520 923 98 62035 1.005 31
(c) Changes in inventories of finished goods, stock-in trade and work-in-progress (48 06) (29 60) (5126) (122.95) (89 50) (81 20)
(d) Employee benefits expense 37123 364.76 29535 1,077 01 874 06 1,206 51
(8) Finance costs 1258 1915 1267 4B 55 48 65 6232
6l Depreciation and amortisation expense 11495 10723 94 19 32165 28147 39175
(e) Other expenses 36296 32778 24875 982 89 689 45 949 10
Total expenses 2,704.62 2,684.78 2,052.92 7,795.02 5,61835 7,881.68
3 Profit befare share of profit/(loss) of associates / joint ventures and tax (1-2) 214.84 208.14 140.99 582.23 31930 494.26
4 Share of profit/(loss) of associates / joint ventures (net of tax) 2504 2879 1948 7555 3568 6516
5 Profit befare tax for the period (3+4) 239.88 236.93 160.47 657.78 354.98 559.42
6  Income tax expense
a) Current tax 6720 5586 3553 166 05 9539 159 25
by Deferred tax (credit)/charge (127), (1 28), 678 (14 44) 313 (12 47)
Total tax expense 65.93 54.58 4231 151.61 98.52 146.78
6  Net profit for the period after tax (5-6) 173.95 18235 118.16 506.17 256.46 412.64
7  Other comprehensive income for the Period
(a) ltems that will not be reclassified to profit and loss in subsequent period
(i) Remeasurement gain/ (loss) on defined benefit obligation (0.50) (0 59) (128) (152) (364) (011)
(i1) Fair value change in equity instrument valued through other comprehensive income 4099 2033 - 5140 128 -
(1) Income-tax relating to items that will not be reclassified to profit and loss in subsequent (4 64) (2.08) o4 (548) - 019
period
(b)  Itemns that will be reclassified to profit and loss in subsequent period
(i) Foreign currency translation reserve 369 118 009 1384 1346 23.95
(ii) Others 207 (121 (123) 653 477 (170)
(m)l Income-tax relating to items that will be reclassified to profit and loss in subsequent . 010 . 030 009
period
Other comprehensive income/(loss) for the period net of tax 41.61 17.63 (1.88) 64.77 6.63 22.42
8 Total comprehensive income [or the Period (6+7) 215.56 199.98 116.28 570.94 263.09 435.06
9  Profit for the period attributable to:
(a) Owners of Uno Minda Limited 161.99 170.12 101.29 470.90 21143 355.80
(b) Non-controlling interests 11.96 12.23 16.87 35.27 45.03 56.84
10 Other comprehensive income attributable to:
(a) Owners of Uno Minda Limited 41.67 17.55 (1.58) 64.80 727 22.19
(b) Non-controlling interests (0.06) 0.08 (030) (0.03) (0.64) 0.23
11  Total comprehensive income attributable to:
(a) Owners of Uno Minda Limited 203.66 187.67 99.71 535.70 218.70 377.99
(b) Non-controlling interests 11.90 1231 16.57 35.24 4439 57.07
12 Paid up equity share capital (Face value Rs. 2 per share) 5712
13 Other Equity (excluding revaluation reserve shown in Balance Sheet) o 5 . = a 3,381 33
14  Eamings per share (Face value Rs 2 each) (not annualised) (refer note 11 )
a) Basic (in Rs ) 284 298 1 86 823 376 632
b) Diluted (in Rs.) 283 296 185 818 375 630

Digitally signed by
NIRMAL NIRMAL KUMAR
KUMAR MDA

Date: 2023.02.08
MINDA 12:38:29 405’30




Notes on unaudited consolidated financial results:

1)

2)

3)

4)

5)

6)

7)

These consolidated financial results of the Holding Company have been prepared in accordance with
the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013
read with Rule 3 of the Companies (Indian Accounting Standard) rules, 2015. The said financial results
represent the results of Uno Minda Limited (formerly known as Minda Industries Limited) (“Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group™), its associates and joint ventures for the quarter ended December 31, 2022.

The above unaudited consolidated financial results for the quarter and nine months ended December 31,
2022 have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on February 08, 2023. These results have been subjected to limited review by
the statutory auditors of the Holding Company under regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The auditors have
expressed an unmodified conclusion on the above results.

The Group is engaged in the business of manufacturing of auto components including auto electrical
parts and its accessories and ancillary services. The Group’s activities fall within single primary
operating segment and accordingly, disclosures under per Ind AS 108 - Operating Segments are not
applicable on the Group.

During the quarter, the Holding Company has allotted 3,65,426 equity shares upon exercise of stock
options by ESOP holders under UNO MINDA Employee Stock Option Scheme 2019.

During the quarter, the Holding Company has redeemed outstanding 9,660 no. of 0.01% Non-
Convertible Redeemable Preference Shares (NCRPS) on December 21, 2022 at the redemption prices
of Rs. 135.23 per equity share based on redemption option exercised by preference shareholders.

During the quarter, the following investments have been made by the Holding Company:

a. 43,75,800 equity shares of Uno Minda Tachi-S Seating Private Limited, Subsidiary Company
having face value of Rs. 10 each amounting to Rs. 4,37,58,000 for 51% stake.

b. 1,53,00,000 equity shares in Minda Katolec Electronics Services Private Limited, a subsidiary
company, at face value of Rs. 10 each aggregating to Rs 15,30,00,000.

The Board of directors of the Holding Company in its meeting held on February 06, 2020, accorded its
consent for the scheme of amalgamation of Minda I Connect Private Limited (Transferor Company)
with Uno Minda Limited (formerly known as Minda Industries Limited) (Transferee Company) subject
to necessary approvals of authorities and the National Company Law Tribunal (NCLT), New Delhi.
The requisite accounting will be done post receipt of NCLT approval.
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8) Pursuant to Section | ISBAA of Income Tax Act, 1961, the Holding Company has opted for lower tax
rates beginning current financial year. Consequent to this, the Company has calculated tax for the
current quarter and re-measured its deferred tax liability basis rates prescribed in the section and
credited consequential impact in the deferred taxes for the quarter ended June 30, 2022 amounting to
Rs. 8.26 crores.

9) The Board of Directors of the Holding Company in its Meeting held on May 24, 2022 , accorded it's
consent for the Scheme of Arrangement among Harita Fehrer Limited ("Transferor Company"), Minda
Storage Batteries Private Limited ("Demerged Company"), both Wholly Owned Subsidiaries of Uno
Minda Ltd with Uno Minda Limited (formerly known as Minda Industries Limited) ("Transferee
Company") and their respective shareholders and creditors, subject to necessary approvals of
authorities and the Hon'ble National Company Law Tribunal (NCLT), New Delhi. The Holding
Company has filed a First Motion Application with NCLT, Delhi on September, 28, 2022. Hon'ble
NCLT vide its Order pronounced on January 25, 2023 has allowed the dispensation of the meetings of
the Shareholders and creditors of Transferor Company, Demerged Company and Transferee Company.
As per Scheme, the effective date of arrangement shall be the last of the dates on which the copy of
the order of Hon'ble National Company Law Tribunal sanctioning the scheme are filed by the
Transferor Company, Demerged Company and the Transferee Company with the jurisdictional
Registrar of Companies. Appropriate accounting treatment of the Scheme will be done post receipt of
NCLT approval on Scheme of Arrangement.

10) The Code on Social Security, 2020 (“Code”) relating to employee benetits during employment and
post-employment benefits received Presidential assent in September 2020. The Code has been
published in the Gazette of India. However, the date on which the Code will come into effect has not
been notified. The Group will assess the impact of the Code when it comes into effect and will record
any related impact in the period the Code becomes effective.

11) The Holding Company had allotted Equity shares as bonus shares to the existing shareholders as on
record date i.e. July 08, 2022 in the ratio of 1:1 by capitalization of reserves to those shareholders who
held shares as on record date i.e. July 8, 2022. Accordingly, the eaming per share (basic and diluted)
for the previous periods have been calculated taking impact of bonus shares.

12) The Board of Directors of the Holding Company in their meeting held today has approved and

declared the interim dividend of Rs 0.50 per equity share (nominal value of Rs 2 per share) for the
financial year 2022-23.

For and on behalf of the Board of Uno Minda Limited
(Formerly known as Minda Industries Limited)

da7n. NRMAL oo
A\ 2\ KUMAR MINDA

2 Date: 2023.02.08
g =\ MINDA 12:37:38 +05'30'

Delhi )2

Place: Gurugram, Haryana 2

(NIRMAL K. MINDA)
Date: February 08, 2023

\1/ / Chairman & Managing Director
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Uno Minda Limited (formerly known as Minda Industries Limited)

I

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Uno
Minda Limited (formerly known as Minda Industries Limited) (the “Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”), its
associates and joint ventures for the quarter ended December 31, 2022 and year to date from April
01,2022 to December 31, 2022 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has
been approved by the Holding Company’s Board of Directors . Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as enumerated in Annexure -1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS”) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

S.R. Batliboi & Co, LLP, 3 Limited Liabilily Partnership with LLP Identity No. AAB-4234
Regd. Office : 22, Camac Street, Blazk ‘B, 3rd Floor, Kolkat3-700 016
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6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

e 19 subsidiaries, whose unaudited interim financial results include total revenues of Rs 692.86
crores and Rs 1,930.27 crores, total net profit/(loss) after tax of Rs. 25.53 crores and Rs. 71.31
crores, total comprehensive income of Rs. 27.60 crores and Rs. 77.84 crores, for the quarter
ended December 31, 2022 and for the period from April 01, 2022 to December 31, 2022
respectively, as considered in the Statement which have been reviewed by their respective
independent auditors.

e 3associates and 5 joint ventures, whose unaudited interim financial results include Group’s share
of net profit of Rs. 7.85 crores and Rs. 26.25 crores and Group’s share of total comprehensive
income of Rs. 7.85 crores and Rs. 26.28 crores for the quarter ended December 31, 2022 and for
the period from April 01, 2022 to December 31, 2022 respectively, as considered in the
Statement whose interim financial results, other financial information have been reviewed by
their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries, joint ventures and associates is based solely on the report
of such auditors and procedures performed by us as stated in paragraph 3 above.

Certain of these subsidiaries and a joint venture are located outside India whose financial results and
other financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been reviewed by other auditors under
generally accepted auditing standards applicable in their respective countries. The Holding
Company’s management has converted the financial results of such subsidiaries and a joint venture
located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Holding Company’s management. Qur conclusion in so far as it relates to the balances
and aftairs of such subsidiaries and a joint venture located outside India is based on the report of
other auditors and the conversion adjustments prepared by the management of the Holding Company
and reviewed by us.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e 4 subsidiaries, whose interim financial results and other financial information reflect total
revenues of Rs 2.03 and Rs 10.00 crores, total net profit after tax of Rs. 3.94 crores and Rs. 5.34
crores, total comprehensive income of Rs. 3.94 crores and Rs. 5.34 crores, for the quarter ended
December 31, 2022 and the period from April 01, 2022 to December 31, 2022 respectively.

e 2 associates and ! joint venture, whose interim financial results includes the Group’s share of net
profit of Rs. 0.68 crores and Rs 3.91 crores and Group’s share of total comprehensive income of
Rs. Rs. 0.68 crores and Rs 3.93 crores for the quarter ended December 31, 2022 and for the period
from April 01, 2022 to December 31, 2022 respectively.
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The unaudited interim financial results and other unaudited financial information of the these
subsidiaries, joint ventures and associates have not been reviewed by their auditor and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of these subsidiaries, joint ventures and associates, is based solely on such
unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005
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Annexure 1

A, List of Subsidiaries

Name of Company Type Holding Company

Minda Kyoraku Limited Subsidiary

Minda Kosei Aluminium Wheel Private Limited Subsidiary

Minda Storage Batteries Private Limited Subsidiary

YA Auto Industries (partnership firm) Subsidiary Uno Minda Limited (Formerly
Minda Katolec Electronics Services Private Limited Subsidiary known as Minda Industries Limited)
Mindarika Private Limited Subsidiary

Harita Fehrer Limited Subsidiary

MI Torica India Private Limited Subsidiary

MITIL Polymer Private Limited

Step down subsidiary

MI Torica India Private Limited

Global Mazinkert S.L.

Subsidiary

Uno Minda Limited (Formerly
known as Minda Industries Limited)

Clarton Homn. Spain

Step down subsidiary

Global Mazinkert S.L.

Clarton Horn Marco SRL, Morocco

Step down subsidiary

Clarton Horn, Spain
(Liquidated during the period)

Clarton Horn Signalkoustic GmBH,

Step down subsidiary

Clarton Horn, Spain
(Under liquidation)

Clarton Horn S. De R.L. De C.V., Mexico

Step down subsidiary

Clarton Homn, Spain.

Light & Systems Technical Centre, S.L. Spain

Step down subsidiary

Global Mazinkert S.L.

PT Minda Asean Automotive

Subsidiary

Uno Minda Limited (Formerly
known as Minda Industries Limited)

PT Minda Trading

Step down subsidiary

PT Minda Asean Automotive

Sam Global Pte Ltd.

Subsidiary

Uno Minda Limited (Formerly
known as Minda Industries Limited)

Minda Industries Vietnam Company Limited

Step down subsidiary

Sam Global Pte Ltd.

Minda Korea Co Ltd

Step down subsidiary

Sam Global Pte Ltd.

Uno Minda Europe GmbH (formerly known as
Minda Delvis GmbH)

Step down subsidiary

Uno Minda Limited (Formerly
known as Minda Industries Limited)

Uno Minda Systems GMBH( tormerly known as
Delvis Products GmbH)

Step down subsidiary

Uno Minda Europe GmbH (formerly
known as Minda Delvis GmbH)

Creat GMBH (formerly known as Delvis Solutions
GmbH)

Step down subsidiary

Uno Minda Europe GmbH (formerly
known as Minda Delvis GmbH)

Uno Minda EV systems Private Limited Subsidiary
Uno Minda Auto systems Private Limited Subsidiary
Uno Minda Buehler Motor Private Limited Subsidiary
Uno Minda Tachi-S Seating Private Limited Subsidiary
Samaira Engineering (Partnership Firm) Subsidiary
S.M. Auto Industries (Partnership firm) Subsidiary

Auto Component (Partnership firm)

Subsidiary

Uno Minda Limited (Formerly
known as Minda Industries Limited)
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B. List of Joint Ventures and Associates

Name of Company Type

Minda Westport Technologies Limited Joint Venture
Roki Minda Co. Private Limited Joint Venture
Minda NexGenTech Limited Associate
Kosei Minda Aluminium Company Private Limited Associate
Yogendra Engineering (partnership firm) Associate
Minda TTE DAPS Private Limited Joint Venture
Minda Onkyo India Private Limited Joint Venture
Denso Ten Minda India Private Limited Joint Venture
Minda D-Ten India Private Limited Joint Venture
Rinder Riduco, S.A.S. Columbia Joint Venture
Toyoda Gosei Minda India Private Limited Joint Venture
Toyoda Gosei South India Private Limited Subsidiary of Joint Venture
Kosei Minda Mould Private Limited Joint Venture
Minda TG Rubber Private Limited Joint Venture
Tokai Rika Minda India Private Limited Joint Venture
Strongsun Renewables Private Limited Associate
CSE Dakshina Solar Private Limited Associate
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